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Name:

WISCONSIN NECA-IBEW RETIREMENT PLAN
2730 DAIRY DRIVE SUITE IOI

MADISON WI 537I8
PHONE: (608) 276-91I I // FAx: (608) 288-9103

PLAN # 523879.0I DISTRIBUTION ELECTION FORM
INSTALLMENT PAYMENT CHANGE

PART I: PARTICIPANT INFORNIATION (please print)

Social Security No

Address:

Telephone No.:

Marital Status:

Spouse's Name:

Date of Birth:

! varried ! single ! Divorced ! Widowed

Spouse's Social Security No

Spouse's Address (f difkrent):

S

PART II: BENEFIT EI,ECTION

Under the terms of the Plan, a participant receiving installment payments under an early or normal retirement
benefit is permitted to change the frequency or anrount of his or her installment payments once per year. Your
installment payments will continue to be subject to federal t*r withholding.

I hereby request my regular installment payment to be Increased / Decreased (please circle one option only)
under the Plan to:

por Month / Quarter / Ycar (please circle one option only).

PART III: TAX WlTIIHOLDING ELECTION AND ROLLOVER OPTION

Installment Payments Paid Over Lcss Than Ten Years. lf you elect regular installment payments to be paid
over a period of less than l0 years, the Plan will automatically withhold 2oo/o tbr payment of federal income tax
withholding. You can elect to have more than 20% withheld from your payment. Complete a Form W-4P if you
want more than 20%o of your installment payments withheld lor payment of federal income taxes:

Federal Tax Withholdins. The attached Special Tax Notice Rcgarding Plan Payments describes the t'ederal

income tax withholding rules in great detail, as well as other special tax rules that may apply to your benefit.
Please read the information carefully, make an election and sign and date the form.



lnstallment Pavments Paid Over More Than Ten Years. lf you elect to rcceive your benefit in the form of an
annuity or in a series of installment payments made over a period of ten years or more, you must complete a Form
W4-P to determine federal tax withholding.

Rollover to another qualified employer retirement plan pursuant to Code Section 401(a);

Rollover to a Code section 403(b) plan pursuant to Code section 403(b);

Rollover to a govemmental Code section 457 ptan pursuant to Code section 457;

Rollover to my IRA pursuant to Code Section 408:

A cash payment to me of $ (of which 20o/o will be withheld for federal
taxes) and a direot rollover of $ (at least $500) to the following IRA custodian
or eligible retirement plan, qualified pursuant to Code sections 408 or 401(a);

A Rollover to a Roth IRA (please indicate below whether or not you want to have federal income
tax withheld from our Plan benefit). If you elect not to have federal income tax withheld, or if
you do not have enough federal income tax withheld, you may be responsible for payment of
estimated federal income tax on the taxable portion ofyour distribution (lRS Form l040ES) and
state income tax. You also may be subject to tax penalties under the estimated tax payment rules
if your payments of estimated tax and withholding, if any, are not adequate.

I do not want federal income taxes withheld fiom my rollover to my Roth IRA

Withhold a total of % of this rollover for federal income tax purposes.

Complete this information if you elect to roll over all or part of your distribution to another retirement plan or
IRA.

E p"y the following gross amount to me: $

E noU thc following amount to another employer's plan: $_

Name of receiving employer plan:

Strect Address or P.O. Box

City, Statc & Zip

Name of trustee/custodian:

Send to the attention of:

Direct Rollover. Ifyou elect to rollover all or a portion ofyour account balance into an eligible retirement plan
or lRA, then no amount will be withheld. This option is only available if you elected a lump sum distribution or
series of installment payments paid over a pcriod ofless than ten years. I clect to have my distribution directly
rolled over as follows (please select one option):

n
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fl noU thc following amount to an IRA: $

Name of receiving trustee:

Steet Address or P.O. Box

City, Stare & Zip

Account number or identitler:

Send to the attention of:

You should consult your tax advisor with any questions on exemptions, deductions, or tax credits that may apply.

State TLY ll/ithholdi, . Additionally, your distribution may be subject to state income taxes. Each state differs
as to whether a portion ofyour benetit must be withheld for payment ofstate income taxes and, ifso, the portion
that must be withheld. [f you livc in onc of thc lbllowing states, you may elect to make a state income tax
withholding election: Alabama, Colorado, Georgia, Idaho, Michigan, Minnesota, Missouri, Mississippi,
Montana, North Dakota, New Jersey, New Mexico, New York, Ohio, Pennsylvania, Rhode Island, South
Carolina, Utah, Wisconsin, and West Virginia.

I do not want state income taxes withheld fiom my benetit payments

Withhold a total of % of this distribution lbr state income tax purposes.

DELIVERY NIETHOD
(Please Select Onc)

tr U.S. MAIL (Free)

Express Delivery ($50 with tracking, it will be pull from your retirement account.)

Electronic Delivery (Free) You must log into Empower or call 1-833-569-2433 to set
up your own banking information. This is not an Option for Rollovers.

tr

tr
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PART I\/: PARTICIPANT CERTIFICATION

I hereby request my benefit under the Plan to be paid pursuant to my elcctions herein. I understand that the Plan
will rely on information I have provided in processing my request. I further understand that I am responsible for
its accuracy in the event any dispute arises with respect to thc transaction. I acknowledge that I have read the
attached Special Tax Notice Regarding Plan Payments. I understand the tax implications regarding this
disbursement, including that if I am entitled to an eligible rollover distribution, I have the right to consider whether
or not to elect a direct rollover fbr at least 30 days after this special tax notice is provided. By singing this form,
I am waiving this notice period. The taxable portion ofany distribution that is eligible for "rollover" is subject to
a mandatory 20(% Federal Income Tax ll'ithholding, unless that amount is directly rolled to an Individual
Retirement Account (lRA) or to another Plan in which I am a participant.

Current Federal Tax rules require your Plan sponsor to notify you, in writing, ol ccrtain requirements you must
meet to receive a cash distribution from your retirement Plan. By signing the approval section below, you waive
the required 30-day notice and you will receive a distribution from your retirement PIan without delay, but no
sooner than 8 days fiom your receipt of this form, under the terms ofyour retirement Plan. Also, by signing below,
you affirm that you will have received a general description and explanation of the optional fbrms ofbenefits, if
any, available to you and a written notice describing the general tax rules applicable to this distribution.

(Participant's Namc - PLEASl] PRIN'I) (l)ate)

(Signaturr of Participant)

PLEASE ATTACH A COPY OF THE MEMBER'S DRIVERS LICENSE



PARTV: SPOUSALCONSENT

*Spouse's signature must be witnessed by a notary or a Plan representatiye

(name o/ spousc) am the spouse of
(participant's name). I understand that I am entitled to a spousal death benefit under the Plan based on the
pa(icipant's account balance at thetime ofhis orherdeath. I understand that if this spousal benefit is in the form
of a "qualified joint and survivor annuity" or QJSA, an cxplanation of the QJSA and other payment options was
provided to the participant with this waiver form. I realize that the participant cannot waive this spousal benefit
and obtain a distribution in the form requested unless I consent. I acknowledge that the transaction requested by
the participant may reduce or eliminate any benefit otherwise payable to me following the participant's death.

I understand that my spouse has requested payment of retirement benefits from the Wisconsin NECA-IBEW
Retirement Plan in a form other than the QJSA. I understand that the tbrm of payment selected by my spouse is
dit'terent from the benefit lor rne I am legally entitled to require and that I may receive no benefits fbllowing my
spouse's death. With that understanding, agree that my spouse can receive retirement benefits in the form of a

lump sum / installment / combination of lump sum and installments / optional annuity (circle the form your
spouse has elected and you agree to) instead ol the Qualified Joint and Survivor Annuity. (Complere the

following ifthe parlicipont elected to designalc or change his or her dcsignated benc.ficiaricsl I also agree to my
spouse's choice of (insert bcne/iciary name) as the beneflciary who will
receive _o/o of the survivor benefits lrom the plan atier my spouse dies. I understand my spouse cannot choose
a different tbrm ofbenefits or a different beneficiary unless I agree to the change.

Current federal tax rules require your plan sponsor to notifo you, in writing, of certain requirements you must
meet to receivc a cash distribution from your retiremcnt plan. By signing the approval section below, you waivc
the required 30-day notice and you will rcceive a distribution from your retirement plan without delay, but no
sooner than 8 days from your receipt of this form, under the terms of your retirement plan. Also, by signing
below, you aflirm that you will have reccived a general description and explanation of the optional forms of
benefits, ifany, available to you and a written notice describing the general tax rules applicable to this distribution.

[Signature pagc to.follou,]

I



(Spouse's Name - Pleqse Prinl) (Date)

(Signaure ofSpouse*)

t5,l{)X54lvs

Acknowledgement Before Notary Public
State of:

County ot-:

Before me, a Notary Public in and for said County and State, personally appeared
who acknowledged the exccution of the above Spouse's Consent to Pa(icipant's

Election, and who, having been duly swom, stated that any representations contained therein are true
and that he (or she) executed such Consent as his (or her) fiee and voluntary act.

Witness my hand and Notary Seal this 

- 

day of ,20

Signaturc:

Name (Please Print)

My Commission expires: Resident of: County,

Witness by Plan Representative:
The undersigned representative of the Plan states that he (or she) witnessed the execution of the
foregoing Spouse's Consent and that such spouse acknowledged the execution of the above Spouse's
Consent to Participant's Election and stated that any representations contained therein are true and that
he (or she) executed such Consent as his (or her) free and voluntary act.

Signature: Date:

Name (PIcase Print):

(Spouse's Address - ifDifferent)



(!) Firsl narn6 snd mlddl6 lnilial

,"-W-4P Wlthholdlng Gertlflcate
for Perlodlc Pension or Annulty Payments
Olva Form W-4P to tha psyor o, your ponllon ol annulty paymant!.

OMa No. 1545-0074

D6partm6nl ol th6 Tr.alury
lnl€nul Rcvsnuo S6rvlc.

(b) Socl.l r.curtty numb.r
Stop l:
Enter
Porsonal
lnformation

Oty or town. slal6, and ZIP cod€

(o) Slngl. or Msrricd tiling !.p.rat.ly

El ulr.bd tlllhg lolntly or Ou.lltlng survlvlns .pou!.

E H!.d ol hou..hold (Chsck only il you to unmarisd and pay more lhan hall lh6 costs ot ksepinO !p a hom6lor yoursall and a qualilying individual)

Clutlon: To clllm carttln crodils or doductlons on your tax.€tum, you (tnd/or vour spoust l' m!r.l.d tillno lolnlv) arc roqult.d to h!v. ! socials6cunly

numborvalid lor €mploym6il. Ss€ psoc 2lor mor. inlormation

TIP: Consider using tho estimator at wwuv.irs-govlw4App to determine the most accurate withholding for the rest of the Yoar if
part of the yoar; or have change
lilinq iointly), dependents. other

you

are completing thls form aftor the boginning ot the year; 6xpect to r€ceive Your payments only s during

the y€ar i r marital status. number oI pensions/iobs tor you (and/or your spouae it married income

(not from
n you
jobs ension/annuity paymenls), deductions, or credits. Have you r most recent PaYm6n't statemonts,/pay stubs lrom thisorp

. At the beginnlng of nexl year, us€ the estimator again to r€check your withholdingyear available when using the €stimator
3 lor more intormation on sach step,

complete SlopE 2-4 ONLY il they aPPIY to You; othsrwlse, sklp to StoP 5. See pag€s 2 and
o federal income tax withheld (il permitted)

when to use the esti malot al www.irs.govlw4Aqq, and how to €lect to have n

Step 2:

lncome From
a Job and/or
Multiple
Pensions/
Annuities
(lncluding a
Spouse's
Job/Pension/
Annuity)

Compl€te this step it you (1) have income rrom a iob or more than one penslon/annuity'

;ointly and your spouse receives income from a iob or a pension/annuity Sqo pagc 2 to
or (2) are married filing
r oxamplos on how to

complote Stop 2.
Do only on6 ot the lollowing.
(a) Use the estlmato t al www.irs,govlw4App lor the most accurat€ withholding lor this step (and Steps 3-4) lf you

or your spouse havo self-employment income, use thls option; or

(b) Complete the ltems below.

(l) lf you (and"/or your spouse) hav€ one or more iobs, then enter tho total taxable annual
" p"'v f., all iobs, plus any income entsred on Form W-4, Step 4(a)' lor the jobs' minus

ihe deductions entered on Form W-4, Step 4(b), lor the jobs Otherwise' enter "-0r' ' $

(ll) It you (and/or your spouse) have any oth€r p€nslons/annuities that pay l6ss annually
'"' ininitii plnsi,n/anriuity, tiren enter'the totai annual taxable payments from all lower-

paylng pehsions/annuitl€s, Otherwise, enter "-0-"

(ili)Add the amounts lrom items (i) and (ii) and enter the total here

$

$

Tlp: To be accurat€, submit a new Form w-4P lor all oth6r pensionvannuities if you haven't updated your

wlthholding sincs 2tZi"i it t i" 
" ""* 

penslon/annuity thai pays less than tho oiher(s). Submlt a hew Form W-4

for your 1o51s1 il you hav€ not updated your withholding since 20'19'

complctc staps 3-4(b) on this form only if (bxi) is blank and this pension/annuity pays the most annually olherwise' do not complste

Steps 3-4(b) on this form

Step 3:

Claim
Dependont
and Other
Crodits

lf your total income will be $2oo,Ooo or less ($400,000 or less if

married filing iointly):
(a) Multlply tho numbor of qualitylng childrsn under age 17 by

$2,200
(b) Multlply tho number of oth€r dep€ndents by $500

(c) Add other cr€dils, such as loreign tax credit and €ducation tax

crodits. Entar the total here

Add tha amounts from Steps 3(a), ,and3 Enter the total here $

St€p 4:

Other
Adlustmsnts

(a) Other lncome (not from iobs or penslon/annuity payments)' ll you wanl

on other incomi you exp;ct this year that won't have withholding, enter th

otner income here. This may include interesl, taxable socialsecurity' and di

tax withhold
e amount o,
vidends $

(b) Deductions. Use the Deductions Workshe€t on page 4 to detsrmine the amount ol

d6ductions you may claim, which will reduc€ your withholding, (lt you skip this lin€'

your withholding will be based on the standard deduction.) Enter the rosult hare $

(c) Extra wlthholdi , Entor an additionaltax want withh€ld trom each ent $

No wilhholding lrequos t that no wlthholdlng be withheld lrom my payments See Choosirg not to havo lncome lax withheld on
!

page 2

Step 5:

Sign
He16 Your si reOhis form is not valid unloss Oato

3(a) $

$3(b)

3(c) $

4(b)

31e!

4(c)

For Prlvacy Acl and Papcn^rork Bsduction Act Nolico, sco page 3'

sign it.)

Cal. No. 102257 Folm W-4P (2026) cr..tod 1214/25
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eage 2
Forn W-4P 12026)

General lnstructions
Section refer€nces are to the lnlernal Rev€nue Cod6 unlass
otherwlse noted.

Futuro dcvolopmonts. For the latost information aboul any
future devolopmsnts related to Form W-4P, such as legislation
enacted att€r ll was published, go to t'vww-irs.gov/Formw4P.

Purposc ot lorm. Complete Form w-4P to havo payers
withhold the corrsct amount ol tedoral incomo tax from your

Deriodic pension, annuity (including commercial annuitiss),
proflt-sharlnq and stock bonus plan, or IRA payments Fed€ral
income tax iithholding appli€s to the taxable part of lhese
Davments. Psrlodic payments are made In lnstallments at
reoular intervals (for ox'ample, annually, quarterly, or monthly)
ovir a period of morg than 1 year. Don't use Form W-4P for a
nonperiodic payment (note that distributions from an IRA that
aro payabl6 on domand ar6 treated as nonperiodic payments) or
an eligible rollover distribution (including a lump-sum p€nsion

Davm;nt). lnstead. use Form W-4R, Withholding Cortrficat€ for
'ItJonporiodic 

Paymonls and Eligiblo Rollovor Distributlons, lor
these oavmentvdistributions. For more information on
withholding, see Pub. 505, Tax Withholding and Estrmated Tax

Chooslng not to havq lncomo tax wlthheld. You can choose
not to have lederal incomo tax withhold from your payments by
chockinq tho box in the No withhofd,ng section. Then, compl6te
SteDs 1fa). 'l (b), and 5. Gonerally, if you ar€ a U.S. citiz€n or a
re"ideniaiie,i, you are not pormiltod to elect not to have federal
incom€ tax wlthh€ld on payments to be deliverod outslde the
United States and its territories.

Caution: It you have too little tax withheld, you will generally

owo tax whln vou fllo vour tax return and may owe a penalty

unless vou maie timeli payments of estimated tax. ll too much

tax is withheld, you will generally be due a refund when you lil€

vour tax r€turn.lf your tax situation changos, or you chose nol
io have federal incomo tax withheld and you now want
withholding, you should submit a new Form W-4P

Whan to uso the estimator. Consider using the estimator at

www. i ts.gov lw 4App il you'.

1, A16 submitting this form afler the beginning ol the year;

2. Hav€ social security, dividend, capital gain, or blsiness
income, or ale subject to the Additional Medicare Tax or Net
lnvestment lncome Tax;

3. Recelve these payments or pension and annuity payments for
only part of th€ Year; or

4. Have chang€s during the year in your marital status, number
of oensions/idbs for vou (and/or your spouse if married liling

lointly1, num6er of dipendents, or changos in your deductions
or credits.

TIP: Hav6 vour most rscont payment statements/pay stubs lrom
thls vear available when uslng the estlmator to account for
fed€;al income tax that has aiready been withheld this year' Al

th6 beginning of next year, use the estimator again to recheck
your withholding.

Sell-omploymcnt. Generally, you will owe both income and
sell-em;lovment taxes on any self-employm€nt incom€ you (or

vou and vout 
"pouse) 

rec€lve. lf you do not hav€ a iob and want
io oav thise taxes lhrough withholding from your paymonts, use

thd dtimator at wrvw.irs.govlw4App lo ligure the amount to
have withheld.

Pavmonts to nontssidsnt allens and foreign ostates. Do not

use Form W-4P. See Pub. 515, Withholding of Tax on
Nonrosident Aliens and Foreign Entitios, and Pub. 5'19, U.S Tax

Guide lor Ali€ns, lor moro information.

Tax rcliot lor vlctima of terrorist attacks. lf your disability
oavments tor iniuri€s incurrod as a direct result of a terrorist
attlck are not tixable, check the box in tha No withholding

section, See Pub. 3920, Tax Rslief tor Victims of Terrorisl
Attacks, for more details.

Specific lnstructions
Submit a separate Form W-4P lor each pansion, annuity, or
other periodic paymenls you r6ceive.

Step 1(c). Check your anticipated liling status. This will
dot€rmine the standard deductlon and tax rales used to
compute your withholding.

Step 2, Use this step il you have at least on€ of the following:
income lrom a iob, income lrom more than on€ pension/annuity,
and/or a spouse (il married filing jointly) that roc6ives income
from a iobTpension/annulty. Tho followlng oxamples willassist
you in completing SteP 2(b).

Example l.Tavlo(, a single fil€r, is completing Form W-4P for
a ponsion that pars $50,000 a yoar. Taylor also has a iob that
Divs $25.000 a y6ar. Taylor has no other pensions or annuities'
taytor wiit enter $2S,OOO in Step 2(b)(i) and in Step 2(bxiii)

ll Tavlor also has $1,000 of intarest income, whrch she
sntered on Form W-4, Step 4(a), th€n she will instead enter

$26.000 in Step 2(b)(i) and in St€p 2(b)0ii). Shs will make no

entries in Step 4(a) on this Form W-4P.

Examplo 2. Cassy, a single filer, is comploting Form W-4P for

a pension that pays'$5O,o0o a y€ar. Cas€y do€s not hav€ a iob,
but receives anothar pension for $25,000 a year (which pays

I€ss annuallv than tho $50,000 pension). Casey will enter

$25,000 in Step 2(b)(ii) and in Stop 2(bxiii).

ll Casey also has $1,000 of intorest income, th€n h€ will enter
$1,000 in SteP 4(a) o, this Form W-4P.

ExamDlo 3. Sam, a slngle fitsr, is completing Form W-4P for a
Dension that pavs $so,oob a y€ar' Sam does not havs a iob, but
receives anoihei pension for $75,000 a year (which pays more
annually than the $50,000 penslon). Sam will not entor any

amounts in SteP 2.

l, Sam also has $1,OOO ol inter€st income, she won't enter
that amount on this Form W-4P b€causo she entered the $1,000
on the Form W-4P for tho higher paying $75,000 pension'

Example4. Alex, a single filer. ls completing Form W-4P for a
o6nsion'lhat pavs $5O,OOiO a year. Alox also has a iob that pays
bzs.ooo a veir ind another pension that pays $20,000 a year'
Atei witl erite' $zS,OOO in Step 2(bxi), $20.000 

'n 
Step 2(bxii)'

and $45,000 in St€P 2(bxiii)

lf Alsx also has $1,OOO of interest income, which he entored

on Form W-4, Step 4(a), he \,,,iill lnstead enter $26,000 in Stop
ioyit. t"ave dt"o }(ui(i) unchanged, and enter $46,000 in step
ziuiiiil. ue witt mat<e no entrios in Step 4(a) ol this Form W-4P'

lf vou are married liling ioinlly, the entrles described above do
not chanqe if your spouso is th€ ono who has the job or the
other pension/annuity instoad ol yoL.

-,- MultiDto sourcos ol penslonslannultlos ot jobs. ll you

7!l toi it'marriea fiinq pintlv, vou andlor yout spouse) have a
@E iootst. do NoT co;pbte S,r,ps 3 through 4(b) on Fotm
W-ap. instbiia, complele Steps 3 thtough 4(b) on tho Form W-4

for th6 iob. lf vou bt il matied liling iolntly, you and yout spouse)

io noinare i ioO, complete Steps 3 thtough 4(b) on Fom W-4P

tor only the pinsionlannuity that pays the ,],ost annually Leave

those ;teps btank lot the other pensionslannuities

7ll:i:f,l:::1"!.!ff H::i:,';2:;:ff :tr#:l::ii'
@@ ma ed tiling jointly) tr|,ust have the requircd social-
securilv numbor toziaim Zerlain credits and deductions For
additi;nal eliaibilitv raquircments lot these crcdils and

ioductions,iee Puo 5o1, Depondents, standard Doduction'
and F ili ng I nf ormation.



Form W-4P 12026)
eage 3

Specif ic lnstructions (conti n ued)
Stop 3, This st6p provides instructions for dst€rmining the
amount of the child tax crodit and tho crodit for other
dependonts that you may be abl6 to claim whsn you file your
tax roturn. To quality for the child tax credit, ths chlld must be
und€r age 17 as of December 31, must be your dependent who
genorall, lives with you tor mors than half ths yoar, and must
have the required socialsecurity number. You may be able to
claim a credit lor other dependents for whom a child tax credit
can't be claimed, such as an older child or a qualifying relative.

For additional eligibility requirements lor these credits, see Pub.
501, Dependents, Standard Deduction, and Filing lnformation
You can also include other tax credlts for whlch you are eligible
in this step, such as th€ toroign tax credit and tho education tax
credits. lncluding these credits wlll increase your payments and
reduce th€ amount oI any refund you may receive when you file
your tax return.

Stop 4.

Step 4far. Enter in this step tho total ol your other estimated
income for the year, il any. You shouldn't includo amounts lrom
anyjob(s)or pension/annuity paym€nts lf you complete Step
4(i), you likely wonl have to make estimated tax payments lor

that income. ll you prerer to pay estimated tax rather than
having tax on other incom€ withheld lrom your pBnsion, see
Form 1040-ES. Estimated Tax for lndlvlduals.

Stop 4(br. Enter in this step the amount from the D€ductions
Worksheet, line 17, if you expect to claim deductions othsr than
the baslc standard deduction on your 2026 tax return and want
to reduce your withholding to account ror these deductions.
This lncludes lt€miz€d deductions, th€ additional standard
deduction lor those 65 and over, and other deductions such as
for qualilied tips, overtime compensation, and passengor
vehicls loan int6r6sl; student loan interest; lRAs; and saniors.

stop 4(cr. Enter in thls step any additional tax you want
withheld from each paymenl, Entering an amount hero will
reduce your payments and will eithor increase your refund or
r€duce any amount o, tax that you owe when you lile your tax
return.

Noto: lf you don't givo Form W-4P to your payer, you don't
orovido an SSN, or ths IRS notifios tho payer that you gave an
incorrect SSN, thon the payer will withhold tax from your
paym6nts as if your filing status is slngle with no adjustments in

Steps 2 through 4. For payments that began before 2026, your
current withholdlng el€ction (or your derault rate) remains ln

offect unless you submit a new Form W-4P.

Privacy Act and Paperwork Reduction Act Notico. we ask for
the information on this form to carry out the lnternal Rev€nue
laws of th6 Unit€d States. You are required to provido this
information only if you want to (a) request federal income tax
withholding hom p6nsion or annulty paymgnts basod on your
iling statua and adjustments; (b) r€quest additional federal
income tax withholding trom your ponsion or annuity payments;
(c) choose not to have federal incomo tax withheld, when
permitted; or (d) change a previous Form W-4P. To do any of
ihe afor€mentioned, you are requirod by sections 3405(e) and
6'109 and their regulations to provide the information requesled
on this form. Failur€ to provide this inrormation may r€sult in

inaccural€ withholding on your payment(s). Failure to provide a
prop€rly completed form will result in your being treated as a
iinqle person with no othsr entries on the form; providing
frardulent inlormation may subjoct you to penalties.

Routine uses of this informatlon includo giving it to the
Departmenl of Justic€ for civil and criminal litigation, and to
cities, states, the District of Columbia, and U S commonwealths
and lerritories for use in administoring their tax laws. We may

also disclose this information to other countries under a tax
treatv. to tsd€ral and state agencies to onforce fede.al nontax
criminal laws, or to fedoral law enlorcement and lntelllgence
agencies to combat terrorism.

You are not required to provide the inlormation requesled on
a form that is subi€ct to the Pap€rwork Reduction Act unless
lhe form displays a valid oMB control number' Books or
rocords relaiing to a lorm or its instructions must be rgtained as
long as their contents may become material in the
administration ot any lnternal Revenue law, G€nerally, tax
returns and return information are confidential, as requlr6d by
section 6103.

Th6 avBraqg time and 6xp€nsos requirod to completo and lile
this lorm wilivarv depending on individual circumstances. For
estimated avoragos, see thg instructlons lor your incomo tax
return.

lf you have suggestions for making this form simpler, we
wouia be happy to h€ar from you. S€e the instructlons lor your
incomg tax return.



Folm W-4P (2025) Pasa 4

Step 4(b)-D6ductions Worksheet (Keep for your records.) g
Seo th€ lnstructions tor Schedule 1-A (Form 'l O4O) for more intormation about whethor you qualify tor the doductions on lines 1a, 'lb,

1c,3a, and 3b,

I Deductions for qualified tips, overtime compensation, and passenger vehicl6 loan interost'

a Ouallllod tlps. lf your total Income is less than $150,000 ($300,000 lf married filing iointly)' enter

an estimate of your qualified tips up to $25,000

b oualili6d ov€rtims componsation. lf your total income is less than s150,000 (s300,000 if marri€d

filing iointly),6nter an €stimate of your qualified overtime compensation up to $12,500 ($25,000 if

mariiBd tiling iointly) ol tho "and-a-hall" portion of time-and-a-hal, compensation

c Oualifisd passengor v€hicle loan lntorest. lf your total income is less than $'100,000 ($200,000 if

manied liling jointD, enter an estimate o, your quali{isd passenger vahicle loan interest up to $10,000

2 Add lin6s 1a, 1b, and 1c' Enter the result here

3 Ssniors age 65 or older. lf your total income is less than $75,000 ($150,000 if married liling jointly):

a Enter $6,000 if you ar€ age 65 or older betore the end of the year

b Enter $6,000 it your spouse is age 65 or older belore th€ end of the y€ar and has a social security

number valid for employment

4 Add lines 3a and 3b. Enter the result here

5 Enter an estimate of your student loan Interest, deductibl€ IRA contributions, educator expensas'

atimony paid, and certain other adjustments from Schedule 1 (Form 1040), Part ll See Pub 505 lor

more information

6 ltemlzed dBducllons. Enter an estimate oi yout 2026 itemized deductions trom Schedule A (Form

1O4O). Such deductions may include qualitying:

a Modical and dental expansos. Enter €xpenses in excess ol 7'5% (0'075) of your total income

b Stato and local taxes' lf your total income is l€ss than $5O5,OOO ($252,500 if married filing

sBparately), enter slate and k:cal taxes paid up to $40,400 ($20'200 il married filing separately)

c Home mortgage interost. ll your mofigage ind€btedness is less than $750'000 ($375'000 il

married filina ieparately), entor your home mortgage interest expense (including mortgage

insurance pr€miums) .

d Glfts to charities. Enter contributions in €xcess of 0 5% (0 005) ot your total income

€ Other itomizod deductlons. Enl€r the amount for other itemized deductions

7 Add lines 6a, 6b, 6c, 6d, and 6o. Enter the result here

I Llmltation on itemizod doductions.
a Enter Your total income
bSubtrac ine4fromlinoga.lfline4isgreaterthanlinesa,enter-O-hereandgnlinel0.Skiplineg

'ta $

lb $

lc $
2$

3a$

3b$
4$

5$

6a$

6b$

6c$
6d$
6e$
7$

8a
8b

$

$

f . $768,700 if you'ro married filing iointty or a qualilylng surviving spouse I

Enter: I . $640,600 if you're single or head of housohold I
[ . $384,350 if you'ro marriod filing separately ]

ll lin6 I ls greater than line 8b, ent€r the amount lrom line 7. otherwlse, multiply line 7 by 94% (0 94)

e$I

10

11

12

13

10 $and onter the result here

Standard deduction.
. $32,200 i, you're marrlod filing jointly or a qualitying surviving spouse
. $24.150 lf you'ro head o, housohold
. $ 16,100 It you're single or married filing separately

11 $

Addltlonal slandard doductlon. ll you (or your spouse) are 65 or oldar'

I . $2,050 if you're single or haad ol household

| . $1 ,650 il you're married filing separately

Enter: {.$1,650ifyou'roaqualilylngsurvivingspouseoryou'remarriedtiling
I iointly and one ol you ls under ago 65

[ . $g,goo It you're marrled filing iointly and both of you are age 65 or older

Cash glfts to charities. lf you take the standard d€duction, enter cash contributi

12 $

ons up to $'1,000

($2,ooo if marrled fillng iolntlY)
Add lln6s 12 and 13. Enter tho result her€

Add lines 11 and 14. Enter the resull here

ll lin6 10 is greater than lino '15, subtract line 11 ,rom lin€ 10 and enter the result here

gr€ater than line 10, €ntor th€ amount from line '14

Add lines 2, 4, 5, and 16. Enter tho result hsro and in Step 4(b) o' Form W-4P

13 $

line

14 $
14
15
16

ls $

16 $

17

tf l':
17 $

Enter:
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WISCONSIN NECA.IBEW RETIRENIENT PLAN

Special Tax Notice Regarding Plan Payments

YOUR ROLLOVER OPTIONS

You are receiving this notice because all or a portion ofa payment you are receiving from the
Wisconsin NECA-IBEW Retirement Plan (the "Plan") is eligible to be rolled over to an IRA or
an employer plan. This notice is intended to help you decide whether to pursue such a rollover.

This notice describes the rollover rules that apply to payments from the Plan that are not iiom a

designated Roth account (a type oiaccount with special tax rules in some employer plans).

Rules that apply to most payments from a plan are described in thc "Gencral Infbrmation About
Rollovers" section. Special rules that only apply in certain circumstances are described in the
"Special Rules and Options" section.

You will be taxed on a payment fiom the Plan if you do not roll it over. [f you are under
age 59% and do not make a rollover, you will also have to pay a l0o/o additional income tax on
early distributions (unless another exception described below applies). However, ifyou make a

rollover, you will not have to pay tax until you receive payments later and the l0% additional
income tax will not apply ilthose payments are made after you are age 59Yz (or ifanother
exception applies).

Whcrc may I roll over the pa1'ment?

You may roll over the payment to either an lfu{ (31 individual retirement account or individual
retirement annuity) or an employer plan (a tax-qualified plan, section 403(b) plan, or
govemmental section 457(b) plan) that will accept the rollover. The rules of the IRA or
employer plan that holds the rollover will determine your investment options, fees, and rights to
payment fiom the IRA or employer plan (for example, no spousal consent rules apply to IRAs
and IRAs may not provide loans). Further, the amount rolled over will become subject to the tax
rules that apply to the IRA or employer plan.

How do I makc a rollover?

There are two ways to make a rollover. You can either elect a direct rollover or make a 60-day
rollover.

If you elect a dircct rollover, the Plan will make the payment directly to your IRA or an

employer plan. You should contact the IRA sponsor or the administrator of the employer plan
tbr intbrmation on how to make a direct rollover.

GENERAL INFORMATION ABOUT ROLLOVERS

How can a rollovcr affect my taxes?



If you do not elect a direct rollover , you may still makc a rollover by making a deposit into an
IRA or eligible ernployer plan that will accept it. You will have 60 days aller you receive the
payment to make the deposit. Ifyou do not elect a direct rollover, the Plan is required to
withhold 20o/o of the payment for federal income taxes (up to the amount ofcash received). This
means that, in order to roll over the entire payment in a 60-day rollover, you must use other
funds to make up for the 20% withheld. If you do not roll over the entire amount of the payment,
the portion not rolled over will be taxed and will be subject to the l0% additional income tax on
early distributions if you are under age 59% (unless another exception applies).

How much may I roll ovcr?

If you wish to make a rollover, you may roll over all or part of the amount eligible for rollover.
Any payment fiorn the Plan is eligible for rollover, except:

o Certain payments spread over a period ofat least l0 years or over your life or life
expectancy (or the lives orjoint life expectancy ofyou and your beneficiary)

o Required minimum distributions after age 72 (or after death)
o Corrective distributions ofcontributions that exceed tax law limitations

The Plan administrator or the payor can tell you what portion of a payment is eligible for
rollover.

If I don't make a rollover, will I have to pay the l07o additional income tax on early
distributions?

Ifyou are under age 59t/2, you will have to pay the l0% additional income tax on early
distributions for any payment fiom the Plan (including amounls withheld for income tax) that
you do not roll over, unless one of the exceptions listed below applies. This tax is in addition to
the regular income tax on the payment not rolled over.

The l0% additional income tax does not apply to the fbllowing payments from the Plan:

. Payments made after you separate fiom service ifyou will be at least age 55 in the year
of the separation

. Payments that start after you separate from service ilpaid at least annually in equal or
close to equal amounts over your life or life expectancy (or the lives orjoint life
expectancy of you and your beneficiary)

. Payments made due to disability

. Payments after your death
o Corrective distributions ofcontributions that exceed tax law limitations
. Payments made directly to the govemment to satisfo a federal tax levy
o Payments made under a qualified domestic relations order (QDRO)
. Payments up to the amount ofyour deductible medical expenses
! Certain payments made while you are on active duty if you were a member of a reserve

component called to duty after September I l, 2001 for more than 179 days
o Payments excepted from the additional income tax by federal legislation relating to

certain emergencies and disasters

,)



If I make a rollover to an IRA, will thc 107. additional income tax apply to early
distributions from the IRA?

Ifyou receive a payment ltom an IRA when you are under age 59t/2, you will have to pay the
l0% additional income tax on early distributions from the lRA, unless an exception applies. In
general, the exceptions to the l0% additional income tax for early distributions from an IRA are

the same as the exceptions listed above for early distributions tiom a plan. However, there are a
few differences for payments fiom an IRA, including:

There is no exception for payments after separation fiom service that are made after
age 55.

The exception for qualified domestic relations orders (QDROs) does not apply (although
a special rule applies under which, as part of a divorce or separation agreement, a tax-fiee
transfer may be made directly to an IRA ofa spouse or former spouse).

The exception for payments made at least annually in equal or close to equal amounts
over a specified period applies without regard to whether you have had a, separation from
service.

There are additional exceptions for ( I ) payments for qualified higher education expenses,
(2) payments up to $10,000 used in a qualified first-time home purchase, and (3)
payments for health insurance premiums after you have received unemployment
compensation for l2 consecutive weeks (or would have been eligible to receive
unemployment compensation but for self-employed status).

Will I owe State income taxes?

This notice does not describe any State or local income tax rules (including withholding rules)

SPECIAL RULES AND OPTIONS

If your payment includes after-tax contributions

After-tax contributions included in a payment are not taxed. If a payment is only part of your
benefit, an allocable portion ofyour after-tax contributions is generally included in the payment,
so you cannot take a payment of only afier{ax contributions. However, ifyou have pre-1987
after-tax contributions maintained in a separate account, a special rule may apply to determine
whether the after-tax contributions are included in a payment. In addition, special rules apply
when you do a rollover, as described below.

You may roll over to an IRA a payment that includes after-tax contributions through either a

direct rollover or a 60-day rollover. You must keep track of the aggregate amount ofthe after-
tax contributions in all of your IRAs (in order to determine your taxable income for later
payments liom the IRAs). I f you elect a direot rollover of only a po(ion of the amount paid
from the Plan and at the same tirne the rest is paid to you, the portion directly rolled over consists
first of the amount that would be taxable if not rolled over. For example, assume you are

receiving a distribution of$12,000, olwhich $2,000 is atler-tax contributions. In this case, if
you directly roll over $ 10,000 to an IRA that is not a Roth IRA, no amount is taxable because the

$2,000 amount not directly rolled over is treated as being aller-tax contributions. Ifyou do a

3



direct rollover of the entire amount paid fiom the Plan to two or more destinations at the same

time, you can choose which destination receives the after-tax contributions.

Ifyou make a 60-day rollover to an IRA ofonly a portion of a payment made to you, the after-
tax contributions are treated as rolled over last. For example, assume you are receiving a

complete distribution ofyour benelit that totals $12,000, of which $2,000 is after-tax
contributions, and no part of the distribution is directly rolled over. In this case, if you roll over
$10,000 to an IRA that is not a Roth IRA in a 60-day rollover, no amount is taxable because the

$2,000 amount not rolled over is treated as being after-tax contributions.

You may roll over to an employer plan all of a payment that includes after-tax contributions, but
only through a direct rollover (and only if the receiving plan separately accounts fbr after-tax
contributions and is not a govemmental section 457(b) plan). You can make a 60-day rollover to

an employer plan ofpart ofa payment that includes after-tax contributions, but only up to the
amount ofthe payment that would be taxable if not rolled over.

lf you miss the 60-day rollovcr deadlinc

Generally, the 60-day rollover deadline cannot be extended. However, the IRS has the limited
authority to waive the deadline under certain extraordinary circumstances, such as when extemal
events prevented you fiom complcting the rollover by the 60-day rollover deadline. To apply for
a waiver, you must file a private letter ruling request with the IRS. Private letter ruling requests
require the payment of a nonrefundable user fbe. For more information, see IRS
Publication 590-A, Contributions to lndi'idual Retircment Arrangements (lRAs).

Ifyou rvere born on or before January I, 1936

lfyou were bom on or before January l, 1936 and receive a lump sum distribution that you do
not roll over, special rules for calculating the amount ofthe tax on the payment might apply to
you. For more information, see IRS Publication 575, Pension and Annuity lncome.

If you roll ovcr your payment to a Roth IRA

If you roll over a payment llom the Plan to a Roth IRA, a special rule applies under which the
amount ofthe payment rolled over (reduced by any after-tax amounts) will be taxed. However,
the l0% additional income tax on early distributions will not apply (unless you take the amount
rolled over out of the Roth IRA within 5 years, counting fiom January I ofthe year of the
rollover).

If you roll over the payment to a Roth IRA, later payments fiom the Roth IRA that are qualified
distributions will not be taxed (including eamings after the rollover). A qualified distribution
fiom a Roth IRA is a payment made after you are age 59/z (or after your death or disability, or as

a qualified first-time homebuyer distribution ofup to $10,000) and after you have had a Roth
IRA for at least 5 years. In applying this 5-year rule, you count from January I ofthe year for
which your first contribution was made to a Roth IRA. Payments from the Roth IRA that are not
qualified distributions will be taxed to thc extent ofearnings after the rollover, including the l0%
additional income tax on early distributions (unless an exception applies). You do not have to
take required minimum distributions liom a Roth IRA during your lifetime. For more
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information see IRS Publication 590-A, Contributions to Individual Retirement Arrangements
(lRAs), and IRS Publication 590-8, Distributions.from Individual Retirement Arrangements
(IRAi,

If you are not a plan participant

Payments after death of the participant Ifyou receive a distribution atier the participant's death
that you do not roll over, the distribution will generally be taxed in the same manner described
elsewhere in this notice. However, the l0% additional income tax on early distributions does not
apply, and the special rule described under the section "lfyou were bom on or before January l,
1936" applies only if the pa(icipant was bom on or before January I , I 936.

If you are a surviving spouse. If you receive a payment from the Plan as the surviving
spouse of a deceased participant, you have the same rollover options that the participant
would have had, as described elsewhere in this notice. ln addition, if you choose to do a
rollover to an IRA, you may treat the IRA as your own or as an inherited IRA.

An IRA you treat as your own is treated like any other IRA ofyours, so that payments made
to you before you are age 59|z wlll be subject to the I 0% additional income tax on early
distributions (unless an exception applies) and required minimum distributions from your
IRA do not have to start until after you are age 70t/z (ifyou were born before July l, 1949) or
age 72 (if you were bom after June 30, 1949).

lfyou treat the IRA as, an inherited IRA, payments from the IRA will not be subject to the
l0% additional income tax on early distributions. However, ifthe participant had started
taking required minimum distributions, you will have to receive required minimum
distributions from the inherited IRA. Ifthe participant had not started taking required
minimum distributions from the Plan, you will not have to start receiving required minimum
distributions hom the inherited IRA until the year the pa(icipant would have been age 70'/z
(ifyou were bom before July l, 1949) or age72 (ifyou were bom after June 30, 1949).

lfyou are a surviving beneficiary other than a spouse. lfyou receive a payment from the
Plan because of the participant's death and you are a designated beneficiary other than a
surviving spouse, the only rollover option you have is to elect a direct rollover to an inherited
lRA. Payments from the inherited IRA will not be subject to the l0% additional income tax
on early distributions. You will have to receive required minimum distributions fiom the
inherited lRA.

Pavmcnts undcr a qualilled domestic relations order If you are thc spousc or fbrmer spouse of
the pa(icipant who receives a payment from the PIan under a qualified domestic relations order
(QDRO), you generally have the same options the participant would have (for example, you may
roll over the payment to your own IRA or an eligible employer plan that will accept it).
Payments under the QDRO will not be subject to the l0% additional income tax on early
distributions.

lf you arc a nonresidenl alicn

Ifyou are a nonresident alien and you do not elect a direct rollover to a U.S. IRA or U.S.
employer plan, instead of withholding 20%, the Plan is generally required to withhold 30% of
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the payment for federal income taxes. lf the amount withheld exceeds the amount oftax you
owe (as may happen if you make a 60-day rollover), you may request an income tax refund by
filing Form l040NR and attaching your Form 1042-5. See Form W-8BEN for claiming that you
are entitled to a reduced rate of withholding under an income tax treaty. For more information,
sce also IRS Publication 5 1 9, U.S. Tax Guide for Aliens, and IRS Publication 5 1 5, l|ithholding
ofTax on Nonresident Aliens and Forcign Entities.

Other special rules

lf a payment is one in a series of payments for less than I 0 years, your choice whether to make a
direct rollover will apply to all later payments in the series (unless you make a different choice
for later payments).

lfyour payments for the year are less than $200 (not including payments fiom a designated Roth
account in the Plan), the Plan is not required to allow you to do a direct rollover and is not
required to withhold for federal income taxes. However, you may do a 60-day rollover.

Unless you elect otherwise, a mandatory cashout of more than $ I ,000 (not including payments

iiom a designated Roth account in the Plan) will be directly rolled over to an IRA chosen by the
Plan administrator or the payor. A mandatory cashout is a payment from a plan to a participant
made before age 62 (or normal retirement age, iflater) and without consent, wherc the
participant's benefit does not exceed $5,000 (not including any amounts held under the plan as a

result of a prior rollover made to the plan).

You may have special rollover rights if you recently served in the U.S. Armed Forces. For more
intbrmation, see IRS Publication 3, Armcd Force s' Tax Guide.

RICHT TO DEFER

The following provides some information regarding your right to det-er retirement benefits under
the Plan ifyou are a participant. Additional rules may apply to a beneficiary.

Instead oftaking a distribution now, you may elect to defer receiving a distribution until a future
date, except that distribution must commence by the April 1 following the calendar year in which
you reach aee 72 (7O-112 if you were bom befbre July I, 1949). Because you have this right, you
should consider the consequences ofelecting to receive your benefits now instead of waiting
until later.

As a consequence oftaking your retirement benefit now, you generally will have to pay income
tax on the benefits you receive (and possibly a l0% penalty tax, as described above) and may
lose future tax-deferred eamings. However, if you elect to take a lump sum cash payment or
installment payments over a period of less than I 0 years, the distribution may be eligible for
special tax treatment ifit is paid in a dircct rollover, as discussed above.

Once you commence your retirement benefit, you cannot change your mind and defer it until a

later date. You may wish to consult with a financial or tax advisor before deciding to receive a

distribution of your retirement benefit.
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Ifyou defer receiving a distribution, the plan investment options available to you (including
related t'ess) generally will be the same as those available to active employees. lfyou elect to
receive a distribution that you roll over to another eligible retirement plan, the investment
options offered under the Plan may not be available to you or, ifavailable, may carry higher
expenses.

For additional information on the consequences oftaking your retirement benefit now instead of
later, you should refer to your Summary Plan Description and review any provisions that may
impact your distribution decision, such as the provisions describing investment options and
expenses and payment options. A copy ofthe Summary Plan Description is available fiom the
Plan administrator.

You may wish to consult with the Plan administrator or payor, or a professional tax advisor,
before taking a payment from the Plan. Also, you can find more detailed information on the
federal tax treatment of payments liom employer plans in: IRS Publication 575, Pension and
Annuity lncome; IRS Publication 590-A, Contributions to Individual Rctiremenl Arrangements
(/Rls); IRS Publication 590-8, Distributions.from Individual Retircment Arrangcments (lRAs);
and IRS Publication 571, Tax Sheltercd Annuity Plans (403(b) Plans). These publications are

available from a local IRS office, on the web at www.irs.gov, or by calling I -800-TAX-FORM.

You may contact your Plan administrator at I -800-422-2128.
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